
Voya Short Duration High Income Fund

Fund highlights

Steady Stream of Income
Aims to deliver a consistent, high level of income through the collection of coupons from 
higher quality high yield bonds and select bank loans.

Disciplined, Fundamental, Bottom-up Research Process
Dedicated lead portfolio managers with long tenure, combines both industry and bottom-
up elements to construct a portfolio of issuers with high conviction of debt repayment.

Favorable Asymmetric Risk/Reward
Focus on shorter duration issues to help minimize interest rate risk and utilizes a 
rigorous credit research process to help minimize potential credit losses.

Investment objective

The Fund seeks a high level of current income with lower volatility than the broader 
high yield market.

Voya Short Duration High Income Fund performance (%)

The performance quoted represents past performance and does not guarantee future results. Current performance may 
be lower or higher than the performance information shown. The investment return and principal value of an investment 
in the Portfolio will fluctuate, so that your shares, when redeemed, may be worth more or less than their original cost. For 
performance information current to the most recent month-end, please visit www.voyainvestments.com. 
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Ticker CUSIP Inception
Class A VVJBX 92913L254 02/09/2023
Class C VVJGX 92913L221 04/18/2023
Class I VVJCX 92913L247 02/09/2023
Class R6 VVJDX 92913L239 02/09/2023

Summary
Total Net Assets ($M) $266.7
Number of Holdings 92
Distribution Frequency Monthly
Morningstar Category High Yield Bond

Portfolio Characteristics
Average Maturity (years) 3.72
Duration (years) 2.51
Average Price $96.51 
SEC 30-Day Yield (Unsubd) 7.73%
SEC 30-Day Yield (Subd) 7.85%

Fund facts

As of 03/31/25 QTR YTD 1 year
Since Incep-
tion 02/09/23

Expense Ratio1

Gross Net
Class A -1.34 -1.34 6.18 7.85 0.97 0.85
Class A With Sales Charge2 -3.79 -3.79 3.52 6.56 0.97 0.85
Class I -1.28 -1.28 6.44 8.12 0.74 0.60
Class R6 -1.28 -1.28 6.55 8.13 0.71 0.60
Benchmark3 1.59 1.59 5.43 4.53 ― ―

1 The Adviser has contractually agreed to limit expenses of the Fund. This expense limitation agreement excludes interest, 
taxes, investment-related costs, leverage expenses, and extraordinary expenses and may be subject to possible recoupment. 
Please see the Fund’s prospectus for more information. The expense limits will continue through at least 08/01/2025. 
Expenses are being waived to the contractual cap.

2 Current Maximum Sales Charge: 2.50%.
3 ICE BofA 1-3 Year US Treasury Index.
Total investment return at net asset value has been calculated assuming a purchase at net asset value at the beginning of the 
period and a sale at net asset value at the end of the period; and assumes reinvestment of dividends, capital gain distribution 
and return of capital distributions / allocations, if any, in accordance with the provisions of the dividend reinvestment plan. Net 
asset value equals total Fund assets net of Fund expenses such as operating costs and management fees. Total investment 
return at net asset value is not annualized for periods less than one year. Performance does not account for taxes. Returns for 
other share classes vary due to different charges and expenses.

An investor should consider the 
investment objectives, risks, charges and 
expenses of the Fund(s) carefully before 
investing. For a free copy of the Fund’s 
prospectus, or summary prospectus, 
which contains this and other information, 
visit www.voyainvestments.com or 
call (800) 992-0180. Please read the 
prospectus carefully before investing.



Portfolio managers

James Dudnick, CFA
Portfolio Manager
Managed Fund since 2023

Steven Gish, CFA
Portfolio Manager
Managed Fund since 2023

Justin M. Kass, CFA
Portfolio Manager
Managed Fund since 2023

Top Issuers (%)
Consensus Cloud Solutions, Inc. 4.43
New Fortress Energy, Inc. 3.85
loanDepot, Inc. 3.67
VistaJet Holding 3.51
CVR Energy, Inc. 3.37
MoneyGram International, Inc. 3.24
AmeriGas Partners, L.P. 3.21
HA Sustainable Infrastructure Capital, Inc. 2.97
DIRECTV 2.69
Crash Champions LLC 2.47

Maturity Details (%)4

<=1 Year 3.40
1-3 Years 21.13
3-5 Years 57.92
5-10 Years 12.61
>=10 Years 0.00
Cash 4.75

Top Industry (%)
Cons/Comm/Lease Financing 9.01
Investments & Misc Financial Services 6.91
Support-Services 6.30
Air Transportation 6.08
Gas Distribution 5.86
Oil Refining & Marketing 5.38
Specialty Retail 5.10
Health Services 4.43
Reits 4.10
Gaming 4.01

Credit Quality (%)5

Treasures/Cash 4.75
BBB 5.60
BB 31.10
B 52.38
<B 5.97
Not Rated 0.00
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Disclosures
3 The ICE BofA 1-3 Year US Treasury Index is an 
unmanaged index that tracks the performance of the 
direct sovereign debt of the U.S. Government having a 
maturity of at least one year and less than three years. 
Investors cannot directly invest in an index.

4 Maturity allocations are based on the sum of the weighted 
average of each security where maturity is relevant.

5 Credit Quality is calculated based on S&P ratings. If no 
S&P rating is available, the Moody’s equivalent will be 
used. If no Moody’s rating is available, the security will 
be placed in the NR (Not Rated) category. Internal ratings 
will not be used for any security. Ratings do not apply to 
the Fund itself or the Fund shares. Ratings are subject 
to change. Ratings are a measure of quality and safety 
of a bond based on the financial condition of the issuer. 
Generally accepted, AAA is the highest grade (best) to D 
which is the lowest (worst).

Due to rounding, numbers presented may not add up 
to 100% and percentages may not precisely reflect the 
absolute figures. 
The strategy discussed may be available to you as part 
of your employer sponsored retirement plan. There 

may be additional plan level fees resulting in personal 
performance that varies from stated performance. 
Please call your benefits office for more information.
Investment Risks: All investing involves risks of 
fluctuating prices and the uncertainties of rates of 
return and yield inherent in investing. You could 
lose money on your investment and any of the 
following risks, among others, could affect investment 
performance. The following principal risks are 
presented in alphabetical order which does not imply 
order of importance or likelihood: Bank instruments; 
Collateralized Loan Obligations and Other Collateralized 
Obligations; Company; Covenant-Lite Loans; Credit; 
Credit Default Swaps; Currency; Derivative Instruments; 
Environmental, Social, and Governance (Fixed Income); 
Floating Rate Loans; Foreign (Non-U.S.) Investments; 
High-Yield Securities; Interest in Loans; Interest Rate; 
Investment Model; Large Shareholder Risk; Liquidity; 
Market; Market Disruption and Geopolitical; Other 
Investment Companies; Portfolio Turnover; Preferred 
Stocks; Prepayment and Extension; Securities Lending; 
U.S. Government Securities and Obligations. Investors 

should consult the Fund’s Prospectus and Statement of 
Additional Information for a more detailed discussion of 
the Fund’s risks.
Glossary of Terms: Average Price is calculated by taking 
the sum of the values and dividing it by the number of 
prices being examined. Duration is the weighted measure 
of the length of time the bond will pay out. SEC 30-Day 
Subsidized Yield (%) a standardized yield calculation 
created by the SEC, it reflects the income earned during 
a 30-day period, after the deduction of the fund’s net 
expenses (net of any expense waivers or reimbursements). 
SEC 30-Day Unsubsidized Yield (%) a standardized yield 
calculation created by the SEC, it reflects the income 
earned during a 30-day period, after the deduction of the 
fund’s gross expenses. Negative 30-Day SEC Yield results 
when accrued expenses of the past 30 days exceed 
the income collected during the past 30 days. Average 
Maturity (years) the length of time until the average 
security in a fund will mature or be redeemed by its issuer. 
It indicates a fund’s sensitivity to interest rate changes: 
longer average weighted maturity implies greater volatility 
in response to interest rate changes.
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